DEEPER DIVE:
AVERAGE WAGES

. While these selected sectors constitute 4/5ths of regional employment, average wages vary widely, with some sectors above the
HIGHLIGHTS OF THIS DEEPER DIVE: regional average and others below.
» Tampa Bay’s Finance and Insurance sector employees enjoy the highest average annual wages - $80,494 - among the ten sectors

P X . The following chart displays the average wage for these 10 sectors in comparison to the average wage for all sectors.
that account for a significant portion of regional employment. g [Py ge wag P ge wag

 Overall, wages are highest in Hillsborough County, although the highest average annual Manufacturing (Pinellas) and Finance and
Insurance (Sarasota) wages are found elsewhere in the region.
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« Tampa Bay wages in targeted sectors such as Manufacturing, Information and Finance and Insurance underperform those in the Several of these Tampa Bay sectors exhibit a
comparison areas. TAMPA BAY AVERAGE WAGES BY SELECT SECTOR strong wage premium vis-a-vis the All Industry
average: Finance and Insurance (+67%),
$0 $20,000 $40,000 $60,000  $80,000 Professional and Technical Services (+57%),
- di _ Information (+51%), and Manufacturing (+20%).
_ rnanceandinsurance Wage premiums are also evident in the Health
Professional and Technical Services | Care and Social Assistance (6%) and Construction
. icati : it hi - : information | 4%) sectors.
The North American Industry Classification System (NAICS) is a 2- to 6-digit hierarchy used by statistical agencies to group ntorma '_on (4%)
businesses by activity, from very broad categorizations (such as Construction) to very specific descriptions (such as Tile and Manufacturing - [ Additionally, the sectors with double-digit wage
Terrazzo Contractors). The highest level of the NAICS hierarchy is the 2-digit sector, of which there are 20. In Tampa Bay - and in Health Care and Social Assistance || N RN RS premiums typically export (or are able to export)
most economies - 10 of the 20 sectors account for the vast majority of employment. construction | NN their goods or services outside of the region,
resulting in new money for the economy. These
In the table below, the 10 sectors for which average annual wage data by Tampa Bay county are presented account for 80% of All charactgristics are ofte>:1 given as the rat);onale
V7 L0 U [ G e - Transportation and Warehousing - || for their inclusion - in one form or another - as
. Arts, Entertainment, and Recreation || NE G “"targeted industries” of economic development
: . : Tampa  United Other Services | organizations (EDOs).
Sector  NAICS Citrus  Hernando Hillshorough Manatee Pasco Pinellas Polk Sarasota Bay States
Retail Trace - |
Construction 23 $37,469  $38,484 $55,883 $49,177 $42,461 $50,682 $45500 $50,099 $50383  $62,727 Accomodation and Food Services NN
Manufacturing  37-33  $40356  $46,336 $58,612 $57,698  $51,623 | RIERLZL $53709  $54,870 $58479  $68525

Retail Trade 4445  $30234  $26,287 $33,599 $28277  $28725  $32,252 $28444  $33376 $31433  $32362

Transportation and
Warehousing  48-49  $42,979  $45,808 $52,873 $34,148  $39369  $46817  $46,047 $41496 $47547  $53,197

Information 51 842923 $46164 [MXLAUZAN| $56052  $53812  $6235% 848654 $61327 $73111 $113781
Financeand Insurance 52 $58870 $56470  $82124  $74338  $62176  $83360  $62726 $80494  $109,231

Pf0f§55i0ﬂa/ qnd The chart that follows depicts how wages in these targeted sectors fare compared to the three other large Florida metros (JAX-
Technical Services 54 $51,242 N/D $84,345 $72224  $56,032  $66,408 $55815  $70593  $75137  $97,113 ORL-SFL), the 19 comparison markets (RCR Average) and nation (United States).

Health Care and
Social Assistance 62 $42,697  $44,691 $54,455 $ 48,567 $50,365 $51,191 $47,842  $50,261 $51,068  $50,326

Arts, Entertainment,
and Recreation 71 $19,249  $21,107 $45,324 $43,255 $20,009  $41171 $30,285  $28,821 $38883  $383887

For many years, and certainly since the nadir of the Great Recession, there has been significant and concerted effort by the
several Tampa Bay EDOs to attract, retain, and encourage the expansion of firms in these sectors.

Like the preponderance of Tampa Bay

AVERAGE ANNUAL WAGES BY TARGET SECTORS counties, the JAX-ORL-SFL group finds

Accommodation and its highest average wage in Finance and
Food Services 72 $17,833  $16,538 $20,931 $20,781 $17,288  $21,223 $17278  $22,848 $20,347  $21,559 Insurance. Outside of the state of Florida,
$140,000 Information provides the largest average
Other Services 81 $30,270  $25,389 $35,193 $32485  $28503  $36,179 $34,886 $34,617  $38464 $120,000 wage. With respect to each of the four

target sectors, Tampa Bay sees its sector

$42,258  $38341  $48871 $42,005 $46,773 $48304  $57,198

$100,000 wages rank last across the board. In many

All $37,042  $36,109 $54,271
cases, the Tampa Bay metric is significantly

. $80,000 below the JAX-ORL-SFL average, let alone
BOLD = highest sector average wage for that county $60,000 the RCR and United States averages.
WISIRR== highest sector average wage for Tampa Bay Region $40,000 In the context of the Tampa Bay region’s
ITALICS = Targeted Sector relatively low Gross Regional Product per

$20,000 capita, these wage discrepancies likely point
$0 to a mix of specific industries with a lower
Of note for the sectors examined, the Finance and Insurance sector generates the highest average wage in each of Tampa Bay's counties Manufacturing Information Finance and Business and value add within each broad sector, versus
except Hillsborough, for which the Information sector (news, telecommunications, software programming, etc.) yields the highest average Insurance Professional the comparison markets.
wage. Hillsborough sector establishments pay the highest average wage in all but 3 of the 10 sectors examined: Manufacturing (Pinellas), Services

Finance and Insurance (Sarasota) and Other Services (Polk). B Tampa Bay JAX-ORL-SFL RCR Average I United States

Source: Bureau of Labor Statistics, Quarterly Census of Employment and Wages
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